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‘We really helped to create a whole new downtown, not only for West Palm Beach

but I think it's become a destination for the region.’
KEN HIMMEL, CEO of Related Urban and a developer of CityPlace

KEN HIMMEL

CEO of Related Urban and
- a developer of CityPlace

By CAROLYN DIPAOLO
"Palm Beach Post Staff Writer

Ken Himmel is president and CEO of Related Urban
and a developer of CityPlace. The $600 million dining,
shopping and entertainment complex in West Palm

Beach opened 10 years ago this week.

CityPlace rose from the ashes of a failed 1980s ven-
ture called Downtown/Uptown. In the mid-1990s, former
Mayor Nancy Graham launched a nationwide search for a
developer to create a new urbanist project at the west end
of downtown. A coalition known as CityPlace Partners
won the job.

The team included Stephen Ross, chairman and CEO
of Related Cos.; Jorge Perez, chairman of The Related
Group; and Himmel.

Himmels Related Urban, formed in 1997, is the mixed-
use development division of The Related Cos. In addition
to CxtyPIace, it developed the ’I‘imeWamer Center m New
~ York City, - Py

Earlier this year, The Related Cos. won the bid to buﬂd 2

a hotel to serve the Palm Beach County Convention Cen-
ter. The next step is to work out a financing plan thh the
county.

Himmel divides his time between New York and Palm
Beach.

&

What is your biggest
~ satisfaction when it

comes to CityPlace?
Having been involved
in creating it from
scratch. We started the
design competition over
13 years ago. We really
helped to create a whole

new downtown, not only

for West Palm Beach,
but I think its become
a destination for the
region,

What s the next challenge
for CityPlace?

I think it’s to try to
take the unique position-
ing of the project fur-
ther. It has held up well
in a very challenged
economy. If you talked
to the largest developers
of retail projects all over
Palm Beach County
youd hear the same
outcry of how devastated
they are. The good news
for us is that our traffic

i

local landscape while maintaining. global connectlbns

counts, people coming
to CityPlace, are up

10 to 12 percent each
year over the last three
years. A lot is driven by
entertainment, food and
bevemge, We've held
our own in retail. We
haven't seen that kind of
growth, but we've held
our own.

How Is the leasing going?

The project is almost
95 percent occupied.
That’s the measure of
success.

If you got the right offer for
the CityPlace Office Tower,
would you sell it?

That office building
has been the star per-
former. We're exploring
a number of different
options as anyone would.
We'll be making a deci- -
sion in the next 60 days.
Will we sellit? I can't
answer that.

See HIMMEL, 5D b
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